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Overvi ew an

Property Featur es:

The Al der Terrace Apartments offer an i n\
soned apartment complex in a wel!/ | ocat ed
Al der Terrace consists of ( 3) 1 bedr oom
apartment s, (7) 3 bedr oom, 1 bath apart me
l aundry facilities. This complex has a t
metered utilities to each apartment

Al der Terrace is |l ocated close to the ind
empl oyers in the countb .andd taH e oRaiarsi egrr ek
mi |l es from major shopping areas such as ¢
Terrace is about a 7 minute drive to the
churches and the hospital within a few mi
Mar ket trends for this area show great p
housing and increased demands. Al der Terr
portfolio.
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Property | ncol

Schedule of Current Monthly Rents

Number of Units Unit Type Rent Range Monthly Incom
3 1 BR/1 BA (508 SK)700 $2,100
54 2 BR/1 BA (729SF®$750 $40,500
5 3 BR/'1 BA (784 S$SFEB®O0O $4, 350
2 3 BR/1 BA (1,044 $FQO $1,800
1 2 BR/1 BA (869 SF $Hqgme)o $1,000
$49, 750
| ncome
Scheduled Gross Annual | ncome: $597, 000
Less: Vacancyr &faca ma)y (5 %) : ($29,850)
Launerrygfor ma) Needs Machines On Site $0
Storage $450
Ef fective (Adjusted) Gross | ncome: $567,600
ExXpenses % of AGI Annual Budget
Real Estate Taxes 4. 1% $23, 133
Water, Sewer, Stvajfom,ity iGaTdnag®eos name 1.6% $9, 089
El ectricity 1.2% $6, 905
Mai ntenance/ Repailr d/mdatoereimelng/sCampirn Ovelr8. 3% $104, 006
Lawn Car epPrAnnrurel 1.1% $6, 000
Of fsite MaPragermsBI#) managed currently. 7. 0% $39, 732
Legal / Professional Fees 1.5% $8, 863
I nsurance 3.3% $18, 672
Ot her/ Reserve 2. 1% $12,000
Total Est. Annual Expenses 40. 2% $228, 400
Tot al Est. Net Operating | ncome: $339, 200
Fully Occupied Financi al I ndicators
Cash on Cash Return 8. 8%
Debt Coverage Ratio 1.43
Capitalization Rat e 7.3%
Gross Rent Multiplier 8.14% wonﬂt“rd
Operating Expense Ratio 40. 2% m
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Executi ve S

Listing Summar y

Price: $4,625,000
Price Per Unit: $71, 154
CAP Rat e: 7. 3%
GRM: 8.14%
Physical |l nf or mati on

No. Uni t s: 65

Tot al Lot Size: 92,645 SF
Tot al Building Size: 47,676 SF
No Stories: 2

Roof Type: Pitched Torch dov
Exterior: Vinyl Siding
Year Built 1943
Unit Square Footage:

One Bedroom 508 SF
Two Bedroom 729 SF
Three Bedroom 788044 SF
Singl e Fa@OmRi IbeydHomen/ 1 bat hroom 869 SF
Washer/ Dryer Hookups: N o
Onsite Laundry Room Yes
Range/ Refrigerators: Yes

Pati o/ Deck: N o
Heati ng: El ectric
Proposed Financing

Down Payment : $1, 156, 250
Percent Down: 25%
Loan Amount : $3,468, 750
|l nt er est Rat e: 4. 75%
Term (Year s) : 25

Mont hly Loan Payment s: $19, 776
Mont hly Net Cash FIl ow: $8, 491
DCR: 1. 43
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